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NZX INDEX 20 ear Trend
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New Zealand - Inside Looking Out

New Zealand’s \ X%Q
Superannuation Fund: {ﬁ\ /
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The Catalyst for Change

...............

Globalization and
the Internet — New
Zealand has
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“It’'s Déja Vu All Over Again” —
The U.S. in 1982

* Equities Vs Real Estate

» Real Estate is King

e Little Public Involvement in Equities
» Tidal Wave of Money

» Kiwi Saver — A “National 401(k) Plan”

» The “Milk Dividend”

* The New Zealand Superannuation Fund

» Global Recognition of Investment Opportunities
 Changes in Taxation

* No Capital Gains Tax

* Lower Corporate Taxes

« Lower Personal Taxes

* No Asset Management Tax
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Tul- Bird, Beer or Cash Cow?
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http://upload.wikimedia.org/wikipedia/commons/e/e8/Tui.jpg

Tui Field Schematic

Tui Oil Development
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Tuil + Maari = Annual Cash
Flow of 2 of New Zealand’s
Dairy Industry!

I KAIMIRD g
---- 0il / Gondensate pipeline ¥ 0il and Gas Well i/l NGATORO =
—— Bas pipaline -4 Dil, abandoned A e
—-— Methanol / LPG pipeline -4 0il shows
1 Horizon Oil Permit

Qi FAlelds
- Gas Condenzate Fields

MAARI

PMP 38160
KUPE SOUTH

'E T-"'ukl A =Y

H:EII Er

_’*I'u'lcki 2a o l88-1
=) PMP 38160
| (10.00%) Maari

/
-4
|,_£/"'?“' PEP 38413
MAMNAIA s {10.00%) Manaia
PEP 3B413

/“\ Buechler Capital

‘ Asset Management, LLC




It's A Start!

New Zealand Trade
Balance Deficit

\

“Oil and Dailry
Fuel New Zealand
Trade Surplus for
December 2007”

Source: New Zealand Herald,
February 14, 2008
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Norway — The Oll Effect

Drammen

Galahop

ToMmsgy

% Increase

11%

2007
4.7 (mil

1992
4.29mil

Pop.

4 Nominal GDP
| (per capita)

$27,524 ($79,154 288%

(USD) \_ (USD)

Source: International Monetary Fund, World Economic Outlook Database, October 2007; see also:
http://pwt.econ.upenn.edu/php_site/pwt61 form.php; see also

Norway’s Nominal GDP :@ the World
Per Capita

Avg Price/Barrel of Crude Oil 1992-2007:
$32.91

(USD inflation adjusted for 2007)
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http://pwt.econ.upenn.edu/php_site/pwt61_form.php

New Zealand - The Oil Effect ?
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2007
4.2mil

2022
4.7 mil

Pop.

$85,530
(USD)

Nominal GDP
(per capita)

$29,698
(USD)

Source: International Monetary Fund, World Economic Outlook Database, October 2007;
see also: http://pwt.econ.upenn.edu/php_site/pwt61 form.php; see also
http://www.inflationdata.com/inflation/Inflation_Rate/Historical_Oil_Prices_Table.asp

Would Currently place New Zealand

@in the W@

Avg Price/Barrel of Crude Oil 2007-2022: ???
2007 Avg : $64.92 Current : $90.57
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http://pwt.econ.upenn.edu/php_site/pwt61_form.php

1. Abu Dhabj ~__

2. Singapore ' 208- 38 bI ion
3. Norway — ($308- 3| I|on
4. Kuwait— | $213-260 billion
5.Russia—  $122-125 billion

Source: Knowledge @ Wharton: “A Closer Look at Sovereign Wealth Funds: Secretive, Powerful, Unregulated and Huge”™: '

http://knowledge.wharton.upenn.edu/article.cfm?articleid-1868
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http://knowledge.wharton.upenn.edu/article.cfm?articleid-1868
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California Gold Rush:
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